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NJ-1189

B.Com. (Part-I) Examination,

Mar.-Apr., 2023
Paper - | :
FINANCIAL ACCOUNTING

Time Allowed : Three Hours |
Maximum Marks : 75

Minimum Pass Marks 125

G w5 SR ARE e v 5 o e §

Note : Answer all questlons All questlons carry equal

marks.
mﬁ—l / Unit-I
Q. 1. mﬂﬁam%ﬁﬂiﬁgﬁm%m
ST - |
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TR UF O oMM § @ g2 X 37,200 ~

(iii) =er I W o foar, oy g8 Awd &l gam
3 68,000
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(@) oA Ta B T s

(vi) T P g X 35,00,000 § $T DI TG X 7 59

e @ & el -

State with reasons-whether the following itep,

are capital or revenue : . d

() Embezzlement by the cashier % 5,000

i) ¥ 37,200 were spent in dismantling‘
remaining and reinstalling the new plant
machinery and fixtures.

(i) ¥ 68,000 expenses incurred in research by
this research was not successful.

(iv) A motor lorry (cost ¥ 2,75,000) sold for
¥.3,00,000. '

(v) Received X 5,00,000 by sale of shares and
expenses ¥ 4,000 incurred on their issue.

(vi) An agricultural farm is purchased for .

¥ 35,00,000 and paid ¥ 7,500 as annual rent.
3rmEr/ OR
e TeER! of 39gW® @8 S8l § ey iR
™ Fqoa ool (@RT 1 3awas 6 8

2013 3
., 1 W Ries 5,600 X &% A o8 48,000
7.2 hesdearima 8,000
., 3 WS TeE gl 3,900
F1., 5 F52 A adr 7,500
.7 @ 77,120 ¥ & @of yram # T fear 7,000
.8 TF@zEy ‘ ' 8,200
., 9 = fimg 20,000
SH., 12 éﬁﬁmﬁ,—q{ " 10,000

I

(3)

, 15 Higd ¥ 8,000 T & %01 & QUi A=

# o e gam 7,840 3 3R IX @
fm do 97 femn

, 20 g} @I 10,000 I & gof Hma H 9,800 I

& 3o IR fHa

.22 T @ T@e a1 fear 9,900 T 3R @z

(3MER) Wi fear 100 3

, 24 60,000 X geg &7 g @ar 3R d6 &R

i fosar

, 28 d@ 7 A & B A H & BRI

dter fear 3tk 40 ¥ @ & @

, 30 o wan &g d% & R 4,500
, 31 U 9P & IR 3% TR 70
, 31 % 3 Hieerfie o & IR R o9 @

1% |

Write the following transactions in the proper
cash book and balance it (Narration are not

NJ-1189

‘ required)‘: ' .
2013 3
Jan., 1 Cash-in-hand - .- . - 5,600
| Cash at Bank - 48000
Jan., 2 Purchases made by Debit Card 8,000
Jan., 3 Paid to Ramesh Cash : 3,900
Jan., 5 Goods sold for Cash 7,500
P.T.O.
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Jan.. 7 Suresh paid Cash X 7,000 in full m_n | Unit-II
settlement of debt of 7120 Q. 2. faowar gitv @ gt ¥ B 31 o, 2021 @ Ry
Jan., 8 Cash Purchases 8,200 derie dar faar
Jan, @ Cash Sales 20,000 ) . X X
e T (58 el gRY Imafsm) 15,000
Jan., 12 Deposited into Bank 10,000 o iy
Jan., 15 Received a Cheque for ¥ 7,840 Mohan RG] & 1.440
in discharge of a debt of ¥ 8,000 and it Y 7T 420
was sent to bank the same day. 31ET A 1.4.2020 OF 72
Jan., 20 Issued a cheque ¥ 9,800 in favour fawa 24,000
of Shanker in full settlement of a debt I‘ja“ aT 1.4.2020 T =
of T 10,000 e L “
J 22 Paidto N d h ¥ 9,900 and e e =
an., aid to Narendra cas
| s an ¥ 1,060
discount received 100 Fod T DY 200
Jan., 24 Purchased Machinery worth ¥ 60,000 I Ud &S 416
payment being made by cheque. , &R 3,000
Jan., 28 Bank returned Mohan's cheque: being T (31.3.2021) 1.640
dishonoured and charged ¥ 40 for ‘ o
: d® 200
expenses.
Jan., 30 Withg 1 aifSter samst 31.3.2021 24
an., 30 With
rew cash from Bank for ? TR 840
private use 4,500 T 4000
Jan., 31 Bank Charges as per Pass Book 70 AR . 1,500
Jan , 31 Commission charged by bank @ 1% on ol 5,694
ransactions of Credivdenbit card 31,862 L2
NJ-1189 P.T.O.
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(6)

f= SRS E] 3 A A X '(5& ﬁﬁkﬂ ® 3]‘7(1” . Salaries i
T TR a?lﬁﬂﬂi Bad Debts Reserve % 200
(i) 3cd Idad: farar 40 X, a 48 X Dividend and Interest 416
(i) g\'«:fﬁﬁ @ : & 20 X, ﬂa’{ﬁ 32 X Debtors 3,000
(i) ReAi® 1.10.2018 31 800 T BT TA IR g Stock (31.3.2021) 1,640
ar %’Rﬁ; %W E\fé QQ'FE :E?T §§| Investment 1,600
(iv)qsﬂqasqﬁﬂwm%nﬁﬁéﬁaﬁm . _Bank 200
A 21 . Accrued Interest ‘upto 31.3.2021 24
(v) TR R 4% SfTer F9T Y G BAT 2 Furniture ; 840
(vi) @€ ¥ 220 ¥ @1 AT oM ITANT v o g Machinery 4,000
foran ] D DIy F@ﬁ% & g‘é’l Creditors 1,500
(vii) F5R BT 10% DAYE 1 &, 3 o1 e Capital 5,694
5 g o | I '31,882 31,882
The following Trial Balance has been prepared as Prepare the Final Accounts and the following
on 31 March, 2021 in the books of Vijeta Shop: -adjustments have to be taken into consideration :
4 R (i) Outstanding expenses : Rent ¥ 40, Salaries
Purchases (Adjusted by Stock Alc) 15,000 X 48.
Wages 1,860 (i) Prepaid expenses : Insurance X 20, Wages
Factory expenses 1,440 ‘ " N 32‘.
Carriage 488 (iii) Machmery worth I 800 wz?s purchased on
Cutstarding wapes. uels 1.4:202D 72 credit on 1.10.2018 for which no entry has
: % been made.
Sales 24,000 (iv) Write off depreciation on machinery and
Prepaid Insurance upto 1.4.2020 50 furniture @ 10% p.a.
Bad debts 48 (v) Maintain the reserve for doubtful debts at 4%
Rent and Insurance 620 © on debtors.
NJ-1189 NJ-1189 P.T.0.
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(8) |
Goods worth T 220 were taken for perso,, B
use by the Vijeta but no entry has been mad
in the books.
(vii) Provide the manager's commission at 1qq,

(vi)

on net profit after charging such commissiop,
3rmar OR
T O @ el § 31 W, 2016 B fify
sgfea i w €: |
() SREF 97 B gig F TR WY 3,000 T &
IGH WA @ H S| A TR

(i) MM ¥ @ 250 I IS N IR @ .

TE o IS I BT e @ 3 R o

(ii)) 200 X Toa & AT S WW TH GRT e
nmmagﬁmﬁmﬁam%quzsﬂfm |
oF R A g R |

(v) TR B o & ey T 560 X G <@
@ T geg F S Rar

(v)' @ve wd a9y @ gf aRey F ey e 450
R & T@n aorgl @ ¥ s &

(i) HERT & Tem & wor v e & Ao TR
150 X arRm & @y #§ Hfe @

NJ-1189

(9)

(vil) W & e gRT Bt o 5 B B may
300 X @ IBW UEn @ F s &
34 fedt B e awY % e B & ke

ﬁﬁﬁaﬂz.caﬁfﬁﬁmaﬁzmﬁraﬂm%s—w

el &1 ot & 3w am ok 9w oW ® @

WY g ?

Following errors were found in the books of a firm

as on 31st March, 2016 :

(i) < 3,000 spent in extension of factory building

. were charged to repair account.

(i) Govind Ram's cheque of I 250 were
dishonoured, its amount was posted to
Allowance Account.

(i) Goods of I 200 were returned by Mahesh
Chandra, these goods were included in
stock but no record for it was made in the
-books of account.

(iv) X 560 were spent in the repairs of a
machine, but this amount is posted in
Machinery Account.

(v) X 450 spent in the extension of plant &
machinery are posted to Wages Account.

(vi) A customer's cheque of ¥ 150 received
through Sita Ram was- credited to Sita
Ram's Account.

NJ-1189 P.T.O.
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. 3.

(10)
(vii) An amount of T 300 withdrawn by the
proprietor of the firm, for his personal use, is

posted to travelling expenses account.

Pass the rectifying Journal Entries in the books of

the firm, for above errors and point out their effect
on Gross Profit and Net Profit of the firm.
Toe-I11/ Unit-III

;3. 2010 2 US FORRY 27,000 X H 5 B T,
e spea oo 5 @ A1l TE IIgHM
T B w @ SERTT e 2,000 X g
o 3 3§ T o s &Y B R g
o B far man, e TR @R # @R

(82}

5

LS

Y

o8 & 37 3§ ot & fawa 19,400 X 9 gE
ITOE WH @ARUl YU o dlfiel & IgER
4% i @s W 0.184627 I Wikad @ fafdm
5@y & ar 1 Y &ml

On 1st April, 2010 a machine was purchased for
¥ 27,000, the life of which was estimated at 5
years. The estimated residual value would be
2,000. In order to replace the machinery after 5
years depreciation fund was created, the amount
of which was invested outside the husiness.

NJ-1189

(11)
Rate of interest was 4% p.a. At the end of the fifth
year X 19,400 were received by the sale of the
investments. Prepare necessary accounts.
According to Sinking Fund Table, an investment
of X' 0.184627 at 4% interest will fetch T 1 after
5 years.
3rear OR

S @eaT dod & e it SR s @ 31
Ad, 2021 @ 99 af & o T @ @
Reifd fowor R Sifsw - :

SrE @ T N A K 4% aife N ged

il X | g z
I # Ao | 3,500 | e @ 2,000
&5 4 Jos 9 10,000 | wwa =g & 500
aw { 5,000 | BTeR H3 B 6,000
B 12,000 | fifder =ra @ 500
e Yo & 1,000 | fafamt &1 3 &t 6,000
ffdmt e & | 100 | @ s @ 200
¥ ¥ wa ae 400 | Rifrad 2aw & 8.000
RA FmER b R §| 150 | B 150
Wﬁm’f?ﬁﬁm\ft 1,050 mmzﬁ} 500
g W (S DY 2150

d® % B B 7.200

33,200 33,200

NJ-1189 P.T.0.
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(12)

‘ » (13)
BCELE : 3 To Sale of old By Drama Expenses 500
I a9 2021-2p
(i) a§ 2020-21 &1 G a‘-?.;QOO ; Newspaper 150 | By Cash in hand 2,150
& fere ‘:’ﬁﬁzn aﬁl €58 To sale of drama 1,050 | By Cash at Bank 7,200
(i) @ & dmr 90 3 | ticket
(ii) swew fofowr s 40 X 33,200 33,200
(V) T B 50% E'C N o 7L Information : | .
(v) WY IEH B MW A ST & Sy
(vi) R R 8% affe & @ ¥ 5 UE & @ | () Subscriptions in arrear for the year 20-21 %
Rl 900 and subscription in advance for the year
vi) 7@ o F 37 & T Rfwd Sea F amm 202122 T 350,
30,000 T & AT IH W 22,000 I B YA (i) - Prepaid insurance ¥ 90.
Ssar T ol - (iii) Outstanding miscellaneous expenses ¥ 40.

(iv) 50% donation is to be capitalised

(v) Entrance fees are to be treated as revenue
income.

From the following Receipts and _Payments
Account of Jan Kalyan Club, prepare Income and

Expenditure Account for the year ended 31 March, | (vi) 8% interest has accrued on investment for
2021 and its Balance Sheet as on that date : - ; five months.
Receipts - % | Payments z { (vii) Billiard Table. costing I 30,000 was
To Cash in hand 3,500 | By Salary 2,000 | DUFChasgd dur.mg the last year and ¥ 22,000
: were paid for it.
To Cash at Bank 10,000 | By Repair Expenses 500 | W—IVI Unit-Iv
To Donation 5.000 | By Purchase of fumiture| 6,000 Q4. H&'ﬁ?{ e 5 m T 81,800 T g R
To Subscription 12,000 | By Misc. Expenses 500 ' Y Tghi W 90,000 T & T7 & ™ 21 xmar-
To Entrance fees 1,000 | By Purchase of g @ AT BT WIiH fERrer-sa & /iy & ar
To Interest on investment 16,000 . e R ﬁf’-mm €4 W S 3 10,000 X
investment 100 | By Insurance premium| 200 6 WIE & 3rT A 15'0.00 i 9 WR & 3rq | 30,000
To Interest receipt By Billiard Table o Ri 12 WIg & 31 A 35,000 X
) ' W @ 1 SR, 2020 B Rear @ ik
from Bank 400 | By Paper 100 AT W % gﬂﬂﬁ D ﬁfﬁl’m 3@ arkrg I Y »
NJ-1189 . NJ-1189 P.T.q.
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(14)

Jial

o e 9K T T IR B A Ry
AR & §k & 9 FAl 8 °
One machine whose cash price is X 81,800 is
purchased for Y 90,000 on Hire-Purchase System
Payment of Hire-Purchase Price is made after the
dafe of purchase in the following manner : At the
end of 4 months ¥ 10,000; at the end of 6
months ¥ 15,000; at the end of 9 months
3 30,000; at the end of 12 months T 35,000.
Machine is purchased on 1st January, 2020
and the date of payment of each instalment is
counted from this date. Open the . Hire-
Purchaser's Account in the books of Hire-Vendor,
showing the balance left after payment of each
- instalment.
yar OR

o A R e ught W dar wer @ qd e

i Rt & et # et 2 aan o Rl I

g?

o oo & G A R g P

(15)

When goods are sold on instalment payment

system, what accounting record is made in the
books of Buyer and Seller ?
FBE-V / Unit-V
P QT R & o § gREr 9 d emaEl @
s 1:2:3 % omqum # @y 2 T Y
PHRT: 23,520 R, 16,800 I I 26,880 T 2| Te
m’lﬁa‘iﬂ(iﬁ’ra‘rm) Y= B S w=En
TIUe @ SRRl 3 7 yor ow@r TG &
sdasoa?rmﬂq%'a,soo??@@z%mw

+ 200 X I gEl 7§ 15 B IHART ¥ 11,600 T o

g o W 200 ¥ & gwl

Aos 1 faeRor 2w g Rewor siftreaw @iy
fofr arr R s .
P,. Q and R were partners in a firm. They are
sharing profit and loss in the ratio of 1 : 2 : 3.
Their capital are ¥ 23,520, ¥ 16,800 and ¥ 26,880
respectively. After set off all liabilities (except
capitals) amount receive from plant and debtors

are as follows : °

P.T.O.

' } NJ-1189
NJ-1189
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(16)
il 30, ¥ 3,800 realised from machine

On Apri
and expenses made of T 200. On May 15,

T 11,600 realised from debtors and expenses

made of T 200.
Prepare the statement showing distribution

of cash under Maximum Loss Method.

arorat OR
o o @ woad S R aen e #
oRad & T & o wi @ e P gt
¥ war wiaRedt H FR e
When a partnershlp busmess is converted into a

limited company, ‘what entries are made in the

books of the f|rm and the company ?

NJ-1189
» 2,400
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